MILWAUKEE  TO  HOST  CENTRAL  STATES 
CONVENTION 

The  long-awaited  return  to  Wisconsin 
of  The  Central  States  Numismatic  So- 
ciety Convention  will  take  place  at 
Milwaukee  April  28  through  30,  1972. 

The  massive  event, second  only  to  the 
A.N.A.  Show  in  size  and  importance, 
will  be  hosted  by  Milwaukee  Numisma- 
tic Society  at  The  Red  Carpet  Inn 
Expo  Center  on  Milwaukee’s  south 
side.  The  Red  Carpet  Inn  represents 
a total  convention  side  for  the  110- 
dealer  three-day  bourse.  Indoor  ten- 
nis courts , heated  swimming  pool,  and 
24-lane  bowling  alley  provide  diver- 
sity for  numismatists  and  spouses. Ex- 
cellent dining  and  reasonable  room 
rates  round  out  a great  site. 


The  following  is  a release  by  the 
Milwaukee  club: 

"The  Milwaukee  Numismatic  Society  ex- 
tends a most  cordial  invitation  to 
all  members  and  guests  of  The  Cen- 
tral States  Numismatic  Society  to 
attend  the  33rd  Anniversary  Conven- 
tion at  the  beautiful  new  Red  Carpet 
Inn  - Expo  Convention  Center,  4747 
South  Howell  Avenue,  Milwaukee, Wis . , 
on  April  28,  29,  and  30,  1972.  Co- 
chairmen  of  this  convention  are  A. 

P.  (Del)  Bertschy  and  Gale  Highsmith. 

The  convention  will  be  preceded  by 
P.N.G-.  (Professional  Numismatists 
Guild)  Day  on  Thursday,  April  27, 
which  will  also  be  open  to  the  pub- 
lic. 


The  finest  convention  facilities  in 
the  entire  midwest  are  offered  at  the 
Red  Carpet  - Expo.  The  convention 
center  is  situated  on  ground  level 
for  easy  drive-in  access.  It  fea- 
tures 30,000  sq.ft,  of  unobstructed 
floor  space,  along  with  a 4,000  sq. 
ft. -lobby  which  includes  business 
offices,  rest  rooms,  and  reservation 
area.  The  exhibit  hall  area  is  122 
feet  wide  by  232  feet  long  which  is 
brightly  lighted  with  fluorescent 
ceiling  lights.  Hospitality  or  press 
room  is  adjacent  to  exhibition  hall 
in  the  lobby  area. 
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LAYTON  and  SOUTH  HOWELL  AVES. 

MILWAUKEE,  WISCONSIN 
Area  Code  414  Phone  481-8000  TWX  No.  671-5G83 


The  entire  complex  has  lOOf  year- 
round  central  air  conditioning. Free 
parking  for  over  1,000  cars  with 
loading  and  unloading  under  a cov- 
ered canopy.  If  you  come  by  rail, 
it  is  only  ten  minutes  by  cab.  If 
you  drive,  it  is  adjacent  to  the 
1-94  Expressway  System. 
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Over  400  rooms  are  available  at  Red 
Carpet  Inn.  Reservation  cards  for 
rooms  are  available  upon  request  to 
Del  Bertschy  or  reservations  may  be 
directed  to  Red  Carpet  Inn.  Direct 
reservations  should  indicate  "Cen- 
tral States  Convention"  attendance. 

Convention  registration  will  be  free. 
Official  convention  badges  will  be 
available  for  those  wishing  to  pur- 
chase them. 

Requests  for  competitive  and  non- 
competitive exhibits  should  be  sent 
to : 

Exhibit  Chairman 
Central  States  Convention 
P.0.  Box  5490 

Milwaukee,  Wisconsin  53211 


KRUEGER  APPOINTED 

Kurt  Krueger  of  Eagle,  Wisconsin 
(Waukesha  County)  has  been  appointed 
"YOUNG  NUMISMATIST  REPRESENTATIVE" 
for  the  State  of  Wisconsin  by  the 
American  Numismatic  Association. 

Kurt  has  a number  of  exciting  ideas 
for  a Wisconsin  youth  program  that 
will  be  presented  to  state  and  local 
clubs  in  early  1972. 


PRESIDENT'S  CALL  FOR  NOMINATIONS 

Each  year  a number  of  dedicated  numi- 
smatists are  asked  to  serve  the  state 
of  Wisconsin  collecting  fraternity 
through  service  as  officers  and  mem- 
bers of  the  N.O.W. Board  of  Governors. 
As  N.O.W.  members  you  are  offered  the 
opportunity  of  selecting  (through  no- 
mination) persons  from  within  your  own 
respective  clubs  to  represent  you  on 
the  governing  body  of  the  state  numi- 
smatic organization.  The  year  1972 
will  call  for  the  election  of  a new 
president,  vice-president,  and  four 
board  of  governors.  I urge  all  local 
club  officers  to  bring  this  matter  be- 
fore their  membership  and  send  nomi- 
nations at  once  to: 

Mike  Segersln 

1159  Day  Street 

Green  Bay,  Wisconsin  54303 

- Jim  Medd,  President  N.O.W. 


CORRECTION  - MADISON  COIN  CLUB 

Regular  meetings  are  held  the  second 
Monday  of  each  month  at  8:00  P.M.  in 
Hllldale  Bank,  Hilldale  Shopping 
Center. 
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BEAVER  CLUB  ACTIVE 

?he  1972  Coin  Show  Committee  of  the 
Beaver  Coin  Club  of  Beaver  Dam  has 
oeen  announced.  The  Bourse  Chairman 
Ls  Catherine  Gunderson;Exhiblts,Mlke 
Beglow;  Ticket  Sales,  Ervlng  Koenig; 
Publicity,  Harvey  Binder.  The  club 
jelebrated  its  11th  Anniversary  in 
Bctober  with  a party  (buffet  supper) 
ind  the  annual  banquet  was  held  at 
^llerton  Supper  Club  on  the  Lake  in 
December.  Featured  were  a gift  ex- 
:hange  and  multiple  door  prize  draw- 
ings. 

Persons  wishing  bourse  space  may  con- 
tact Mrs.  Catherine  Gunderson,  307 
•lory  Street,  Beaver  Dam,  Wisconsin 
^3916.  Exhibit  applications  are 
1 vail able  from  Mr.  Deglow  at  405 
Bouth  University  Avenue,  Beaver 
Bam  53916. 


i.O.W.  DUES 


tf.O.W.  dues  are  collected  on  a yearly 
uasis  at  the  annual  convention  each 
3prlng.  The  $2.00  dues  may  be  paid 
it  the  convention  or  sent  directly  to 
State  Secretary  Mike  Segersin,  1159 
Bay  Street,  Green  Bay,  Wis.  54302. 
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Here  is  the  nice  new  logo  that  the 
Oconomowoc  Coin  Club  put  into  use 
this  winter.  Clever? 


NEW  OFFICERS  1972 
MARSHFIELD 


President  - Dave  Dare 
Vice  President  - Minnie  Washkovich 
Secretary  - Gilbert  LaFee 
Treasurer  - Alvin  Shapiro 

BARABOO  (Corrected) 

President  - Robert  Little 
Vice  President  - Fred  Ahrens 
Secretary  - Harold  Fosgate 
Treasurer  - Ed  Lang 


BEAVER  DAM 


President  - Dennis  Loomis 
Vice  President  - Harvey  Binder 
Secretary  - Harold  Schulze 
Treasurer  - Catherine  Gunderson 

MADISON 


President  - Glen  Direen 
Vice  President  - Glen  Mason 
Secretary  - Ellen  Miller 
Treasurer  - Phyllis  Calkins 

WAUKESHA 


President  - Ralph  Wright 
Vice  President  - Burt  Lass 
Sec.-Treas.  - Leo  Neidinger 

OCONOMOWOC 

President  - Kurt  Krueger 
Vice  President  - Cyril  Renz 
Secretary  - Viola  Eoldt 
Treasurer  - Harry  Collins 


MILWAUKEE 

President  - Gale  Highsm  it'h 
Vice  President  - Lee  Hartz 
Secretary  - Darlene  Boeyer 
Treasurer  - Tony  Trarate 
Librarian  - W-  ter  Boeyer 
Sgt .at  Arms  - ecrge  Miller 


The  Racine  Club  has  a rather  unique 
incentive  tc  attend  meetings.  Men 
bers  who  have  a perfect  attendance 
record  for  the  previous  year  pay  n0 
dues  i 

- Racine  News 
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OSHKOSH  INNOVATES 

The  Oshkosh  Coin  Jamboree  which  will 
be  held  May  21st  of  this  year  will 
have  an  unusual  feature, a co-chairman 
Junior  member!  One  of  the  older  Ju- 
nior members  will  serve  as  a "chair- 
man In  training!"  This  will  give  the 
Junior  member  the  opportunity  to  ex- 
perience actual  running  conditions  at 
a show  and  should  stimulate  Interest 
among  the  whole  Junior  membership. 

This  year's  Oshkosh" Junior  Co-Chair- 
man" will  be  Rick  Christl  who  will 
work  with  Senior  Chairman, A1  Luck. 
Other  chairmen  are  Harold  Helm, Exhi- 
bits; Bill  Roman,  Ticket  Sales:  and 
A1  Luck,  Bourse. 

Persons  interested  in  exhibiting  at 
Oshkosh  are  invited  to  write  Harold 
Helm,  1653  Minnesota  Street, Oshkosh, 
Wisconsin  54901. Bourse  applications 
may  be  obtained  from  A1  Luck,  317A 
E. Parkway  Ave.,  Oshkosh,  Wis.  54901. 


MADISON  N.O.W.  - JUNE  10  AND  11 


Race  Pan:  What  do  you  think  of  the 
Indianapolis  500? 

Hippie:  They're  all  innocent. 


FUND  ESTABLISHED  TO  FURTHER  A.N.A. 
JUNIOR  COLLECTOR  ACTIVITIES 

The  promise  of  a brighter  future  for 
the  Junior  coin  collector  may  turn  to 
reality  as  the  result  of  an  initiat- 
ive taken  by  Publisher  Chet  Krause 
during  a January  14  educational  forum 
appearance  at  the  17th  Annual  Florida 
United  Numismatists  Convention  held 
in  Clearwater.  His  topic  of  discus- 
sion was  youth  and  how  it  can  best  be 
served  by  the  senior  collector. 

In  his  remarks,  Krause  observed  that 
what  the  young  collector  needs  more 
than  anything  else  is  encouragement, 
particularly  the  encouragement  pro- 
vided by  effective  communications .He 
pointed  out  that  at  the  present  time 
young  collectors  are  largely  obliga- 
ted to  learn  from  books  and  publica- 
tions which  are  edited  for  adult  con- 
sumption, while  their  collecting  ha- 
bits and  interests  fall  at  a much 
different  level. 


Looking  ahead  to  a big  1972  that  will 
feature  two  major  coin  shows  in  Wis- 
consin has  made  the  winter  cold  and 
snow  time  a great  deal  less  tedious. 

Madison's  familiar  Park  Motor  Hotel 
will  again  be  the  hosting  site  for 
the  most  consistent  "drawing"  N.O.W. 
show  site  in  the  state.  Madison  hos- 
pitality drew  great  crowds  in  1964 
and  1969  and  these  extremely  well-run 
shows  point  up  the  climax  of  the  pre- 
summer  state  numismatic  scene  again 
in  .1972. 

If  you  have  not  as  yet  made  your  re- 
servations for  the  state  show, write: 

Park  Motor  Inn 

22  S.  Carroll  Street 

Madison,  Wisconsin  53703 

The  May  issue  of  N.O.W.  NEWS  will 
carry  full  details  of  the  Madison 
Coin  Club's  plans  to  make  "MADISON 
N.O.W.  1972"  the  most  pleasurable 
family  and  social  get-together  of 
the  year.  See  you  there! 


As  one  of  the  vital  areas  of  commun- 
ications is  the  printed  word  - com- 
munications also  includes  the  pres- 
entation of  Junior  activities,  pro- 
viding them  with  transportation  to 
and  from  club  meetings  and  shows, 
and  Inviting  them  to  view  your  col- 
lection or  providing  them  with  an 
old  coin  or  catalog  which  is  still 
usable  - Krause  offered  a donation 
in  the  amount  of  $400  to  cover  the 
cost  of  publishing  an  issue  of  ^the 
American  Numismatic  Association  s 
"YOUNG  NUMISMATIST"  and  at  the  same 
time  establish  a Young  Collectors 
Program  Fund . 


bellowing  the  acceptance  of  the  do- 
nation by  A.N.A. President,  John  J. 
Pittman,  Krause  stated:  "We  hope 

ihat  the  ground  we  are  breaking  here 
ioday  will  lead  to  the  growth  of  a 
Pull  service  wing  of  the  A.N.A.  de- 
dicated to  the  interests  of  the  Ju- 
nior collector.  We  sincerely  beli- 
3ve  that  it  is  the  responsibility 
every  collector  to  rally  to  this 

call. " 


► 
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THE  OSHKOSH  MEMORIAL  AWARD 
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More  than  one  local  coin  club  has 
stimulated  growth  within  its  ranks  by 
the  use  of  incentives  in  club  member- 
ship, Junior  involvement,  or  exhibit 
exposure.  The  Oshkosh  Club  Traveling 
Trophy  for  exhibits  has  proven  an  ex- 
cellent stimulant,  with  Arm  in  Niramer 
(N.O.W. #647)  and  Harold  Helm  (N.O.W. 
#509)  competing  and  winning  at  the 
state  level  after  "breaking  in"  at 
the  local  shows.  There  is  also  a sad 
side  to  the  story  of  the  traveling 
trophy  and  to  best  convey  this  to 
N.O.W.  NEWS  readers,  your  editor  has 
asked  Irene  Blanchette  of  the  Oshkosh 
Club  to  tell  in  her  own  words  the 
story  of  "THE  NORMAN  BLANCHETTE  MEM- 
ORIAL EXHIBIT  AWARD." 

"Norm  began  coin  collecting  when  he 
was  about  12  or  13  years  old  (about 
1923)and  like  many  Junior  collectors 
in  Oshkosh  today,  he  had  a Daily 
Northwestern  newspaper  route. He  be- 
gan collecting  Indian  head  cents  and 
a little  later  started  a Lincoln  cait- 
collection.  His  plain  1922  cent  in 
extra  fine  condition  was  picked  up  in 
circulation  and  for  years  he  thought 
he  had  a counterfeit  because  no  plain 
cents  were  listed  for  that  year, Sev- 
eral times  he  was  tempted  to  put  it 
back  in  circulation  but  decided  to 
keep  it  because  he  had  become  inter- 
ested in  mint  errors  and  freaks  about 
that  time.  He  also  began  collecting 
fractional  currency  in  his  early  20's 
but  during  the  depression  and  early 
years  of  marriage  his  collecting  was 
almost-  at  a standstill.  Like  most 
collectors  at  this  time,  his  collec- 
tion was  kept  in  a cigar  box. During 
the  mid-193C‘s  velvetized  coin  beards 
became  available  sc  Norm  put  his  In- 
dian and  Lincoln  cents  on  coin  boards. 

I recall  one  time  during  the  early 
1940 's  he  very  nearly  lost  part  of 
his  almost  completed  Indian  head  co- 
llection. He  had  been  careless  and 
left  the  board  out  within  easy  reach 
of  the  children  and  our  young  son(at 
the  time  about  three  years  old)deci- 
ded  he  wanted  a popsicle.  Lo  and  be- 
hold here  was  a whole  bunch  of  pen- 
nies so  he  helped  himself  to  a hand- 
full.  Luckily  he  remembered  he  must 
have  my  permission  to  go  and  get  a 
popsicle.  When  I saw  the  pennies  he 


IRENE  BLANCHETTE  AND  THE  OSHKOSH  CLUB 
TRAVELING  TROPHY.  (Photo  taken  at  the 
Oshkosh  1971  Jamboree) 


wanted  to  spend  I really  got  upset. 
He  did  not  get  a popsicle  that  after- 
noon but  he  sure  got  a lecture  on  the 
difference  between  Daddy's  pennies  and 
the  pennies  Mama  kept  in  her  purse  for 
spending.  I spent  a frantic  afternoon 
rounding  up  all  the  pennies  he  had  sc- 
attered about  the  room.  After  that 
little  episode  Norm  was  very  careful 
to  keep  his  precious  collections  very 
much  out  of  sight.  During  the  mid- 
1940 1 s he  began  collections  of  other 
U.S.  coins.  In  July  of  I960  an  art- 
icle in  the  Daily  Northwestern  anno- 
unced the  organization  of  a coin  co- 
llector's club  in  Oshkosh  and  Norm 
was  on  hand  that  very  first  meeting 
night.  The  second  meeting  night  I 

went  along  because  Norm  told  me  that 
three  other  women  were  at  the  first 
meeting.  It  is  pretty  hard  to  live 
with  an  avid  coin  collector  like  Norm 
for  more  than  30  years  and  not  become 
a collector  also.  The  club  really  be- 
came a big  thing  in  his  life.  He  was 
elected  the  club's  first  president 
and  spent  a lot  of  time  and  energy 
trying  to  recruit  new  members  for 
the  club  to  build  up  a good,  strong 
membership.  He  also  tried  hard  to 
help  the  young  Junior  members  3tart 
their  collections,  feeling  the  jun- 
ior member  was  the  insurance  of  su— 
pyjyal  for  the  club  in  the  iuture. 


Although  he  never  had  any  previous  ex- 
perience, he  volunteered  to  be  Chair- 
man of  the  very  first  Jamboree  in 
June  1961.  We  began  attending  other 
shows  around  the  state.  At  most  of 
the  spring  shows  before  our  show, Norm 
carried  his  ever  present  cigar  box 
containing  our  show  tickets  and  gold 
pieces  from  his  own  collection.  These 
rfere  to  show  prospective  ticket  buy- 
ers what  kind  of  gold  pieces  we  vrere 
giving  away  as  major  door  prizes  at 
eur  show.  In  1962  he  was  again  Chair- 
nan  and  about  two  months  before  the 
show  he  suffered  three  heart  attacks 
within  a week.  He  still  insisted  on 
taking  care  of  everything  with  my 
aelp  and  the  help  of  our  very  able 
Secretary  Rose  Luker.  He  was  releas- 
ed from  the  hospital  a week  before 
the  show  and  insisted  on  carrying 
cut  his  duties  at  the  show.  One  time 
after  that  when  he  was  hospitalised 
tie  wanted  so  badly  to  attend  the  show 
in  Appleton  that  I got  special  per- 
mission to  take  him  out  for  Just  the 
afternoon  and  he  attended  that  show 
in  a wheel  chair. He  was  chairman  for 
the  spring  Jamborees  until  1967  when 
the  doctor  finally  convinced  him  he 
aad  to  start  taking  it  easy.  It  was 
very  difficult  for  him  to  let  some- 
one else  take  over  after  having  taken 
care  of  things  by  himself  for  so  long. 
It  really  must  have  been  rough  on  that 
first  new  chairman  having  Norm  con- 
stantly unofficially  overseeing  every- 
thing to  make  sure  everything  got  done. 

In  1967  the  Oshkosh  Club  purchased  a 
traveling  trophy,  "Best  of  Show, "for 
members  only,  to  encourage  more  of 
our  members  to  exhibit  at  the  shows. 
In  Kay  of  1968,  Just  two  weeks  before 
our  spring  show,  Norm  had  a fatal 
heart  attack  while  at  work.  The 
club’s  Board  of  Governors  met  and  de- 
cided to  engrave  the  traveling  trophy 
as  a memorial  to  Norm  beca,use  of  his 
dedication  to  the  hobby  and  club.  I 
was  very  surprised  and  grateful  about 
the  honor  and  that  year  presented  the 
trophy  for  the  first  time  to  Armin 
Nimmer . " 


EDITOR’S  NOTE: 

The  impact  of  the  departure  from  life 
of  Norman  Blanchette  would  have  crip- 
pled many  clubs,  his  drive  in  the  ho- 
bby had  rejuvinated  many  long-time 
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^uxx«cLors  and  was  a real  force  among 
the  young  people  of  the  Pox  Valley 
area.  When  Irene  Blanchette  remained 
bobby,  acting  as  a perennial 
officer  (in  one  office  or  another)of 
the  Oshkosh  Club,  her  work  served  to 
extend  her  husband's  influence  and 
further  entrench  his  honored  memory 
arn°ng  the  clubs  of  the  valley.  With- 
out the  dedicated  or  hard-core  mem- 
ber, there  would  be  no  local  coin 
clubs.  They  simply  could  not  exist 
on  passing  interest  alone.  it  is 
certainly  fitting  that  memorial  re- 
cognition  has  come  to  Norm  Blanchette 
and  that  this  recognition  should  con- 
tinue to  propagate  the  hobby.  Norm 
Blanchette  would  have  wanted  it  that 
way. 


BREAK  UP  THOSE  LONG  BORING  WINTER 
NIGHTS;  MEMBERSHIP  UNLOCKS  THE  DOORl 
(Wisconsin  Rapids  Coin  Club  Meeting) 


Gordon  Gill  passes  on  this  observa- 
tion on  the  Numismatic  Scrapbook 
Magazine : 

January  1 issue  1966  - 256  pages 

1967  - 224 

1968  - 176 

1969  - 176 

1970  - 160  " 

1971  - 127 

1972  - 112 

(Editor's  Note)  „OAmTTO 

With  the  collapse  of  the  huge  SATUR- 
DAY EVENING  POST"  and  "LOOK"  magazines, 
we  must  all  come  to  an  awareness  that 
the  publications'  field  is  in  the 
midst  of  a struggle  for  survival. 
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THE  ORPHAN  COIN 

The  United  States  20-cent  piece  ia  by- 
virtue  of  its  short  life  one  of  our 
most  interesting  denominations  of  ob- 
solete coinage.  The  coin  was  "born"  on 
March  3,  1875  with  the  premise  that  it 
would  fill  an  important  void  in  our  de- 
cimal system.  The  reasoning  was  that 
four  nickels,  two  dimes,  or  a fifth  of 
a dollar  were  logical  "change  factors," 

When  released  to  the  public,  the  20- 
cent  coin  became  a nightmare  to  the 
merchant  and  public  in  general. 


YESTERYEAR 

IN 

NUMISMATICS 


A LETTER  TO  THE  SECRETARY  OF  THE 
TREASURY 


Riverdale-on-the-Hudson 
October  15,  1902 


20-cent  pieces  differed  from  quarters 

only  superficially  so  far  as  the  pub-  The  Hon. the  Secretary  of  the  Treasury 
lie  was  concerned.  Washington,  D.C. 


The  Liberty  seated  obverse  design  was 
virtually  identical. 

The  reverse  design,  depicting  an  eagle, 
was  not  much  different  from  that  found 
on  the  quarter  dollars  and  the  diame- 
ter was  nearly  the  same. 

About  the  only  "real"  or  significant 
difference  was  the  quarter  dollars' 
reeded  edges,  but  who  goes  around 
feeling  the  edge  of  a coin  before 
spending  it  or  taking  it  in  change. 

Mintage  figures  snow  there  was  only 
one  date  made  in  quantity,  the  1875-S. 
Following  the  coinage  of  a million  and 
a half  20-cent  pieces  during  the  first 
year  of  Issuance,  the  mintage  during 
the  second  year,  1876,  tailed  off 
sharply  to  Just  25,000  pieces. 

After  1876  it  was  discontinued  alto- 
gether except  for  the  Issuance  of  a 
few  Proofs  struck  as  part  of  the  Proof 
sets  sold  to  collectors. 

Until  a few  years  ago,  20-cent  pieces 
attracted  little  attention  on  the  part 
of  collectors.  A specimen  could  be  had 
for  a few  dollars  or  less. 

The  creation  of  "Type  Set"  albums 
around  I960  made  the  20-cent  piece  an 
important  coin.  No  type  set  of  obsolete 
coins  was  complete  without  a specimen. 

The  dealers 1 supplies  of  20-cent  pieces 
has  reacted  sharply  to  the  increased  de- 
mand. So  now,  95  years  later,  the  20-  ^ 
cent  piece  has  finally  found  popularity. 


Sir, 

Prices  for  the  customary  kinds  of 
winter  fuel  having  reached  an  alti- 
tude which  puts  them  out  of  the 
reach  of  literary  persons  in  strai- 
tened circumstances,  I desire  to 
place  with  you  the  following  order: 

Forty-five  tons  best  old  dry  govern- 
ment bonds,  suitable  for  furnace, 
gold  7 per  cents.,  1864, preferred. 

Twelve  tons  early  greenbacks , range 
size,  suitable  for  cooking. 

Eight  barrels  seasoned  25  and  50 
cent  postal  currency,  vintage  of 
1866,  eligible  for  kindlings. 

Please  deliver  with  all  convenient 
despatch  at  my  house  in  Riverdale 
at  lowest  rates  for  spot  cash,  and 
send  bill  to 

Your  obliged  servant, 

MARK  TWAIN, 

who  will  be  very  grateful,  and  will 
vote  right. 


Thanx  to: 

Appleton  Post  Crescent, Gordon  Gill, 
Harold  Prieve,  Del  Eertschy,  Dusty 
Jackson,  Clem  Bailey,  Krause  Publi- 
cations, Kurt  Krueger,  Irene  Blan- 
chette, and  Dennis  Loomis  for  photos 
and  news  clips. 


SWEET  SMOG 


Let's  face  It  numismatists;  non-co- 
llectors dig  coin  club  exhibits J 
(Wausau  Coin  Banquet) 


i That  due  to  the  financial  panic  of 
! 1837,  banking  was  prohibited  by  law 
I in  Wisconsin  during  the  period  of 
1 1841  through  1853?  Seems  no  one  tr- 
usted banks  or  their  "dad  burned 
. banknotes . " 


It  used  to  be  that  10  cents  was 
big  money.  My,  how  dimes  have 
changed i 


One  of  the  Treasurys'  many  functions 
is  to  burn  $7  billion  in  worn  currency 
annually  That 1 a not  only  a lot  of 
lettuce,  1 it's  a lot  of  smoke  in 
spite  of  the  special  baffles  that  are 
built  into  the  furnaces. 

The  burning  greenbacks  emit  noxious 
gases  which  contribute  additional 
pollution  to  Washington's  already 
heavy  air. 

In  describing  the  preparation  of  the 
bills  for  burning,  they  are  first 
stacked  in  lots  of  100  each  and  a 
machine  chops  a hole  through  the 
bills. 

The  pensioned  notes  are  then  piled 
into  metal  boxes  and  taken  to  the 
furnaces  to  be  reduced  to  ash. 


GO  MADISON  IN  19721 


THE  EXHIBIT  JUDGE 

1.  Read  all  Information  on  exhibitor 
displays  without  fail. 

2.  Do  not  exercise  prejudice,  partial- 
ity, or  favoritism. 

3.  Attempt  to  be  completely  fair  in 
areas  outside  your  collecting 
specialty. 

4.  Avoid  distractions  during  Judging. 

5.  Be  well  Informed.  If  you  feel  you 
are  weak  in  one  display  area,  have 
someone  else  Judge  the  display. 

6.  Make  yourself  available  to  exhibit- 
ors after  displays  are  Judged  so 
helpful  suggestions  can  be  offered. 

7.  Be  patient  and  tolerant  of  dis- 
trought  exhibitors  who  are  hard 
losers . 

8.  At  all  times  consider  the  weight 
and  responsibility  of  your  Judge- 
ship. 


* 


► 
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ALwith  each, 

wi6ew/dp 
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ale  of  Mac's  Nickel' 


By  Clement  F.  Bailey 

here  did  the  five  1913  liberty  head 
.ickels  come  from?  No  one  has  ever 
ncovered  that  secret. How  much  would 
ou  pay  to  become  a keeper  of  a 1913 
.ickel?  J .V. McDermott  of  South  Mil- 
waukee paid  $900  in  1943  for  one  of 
,he  five.  He  displayed  the  coin  all 
ver  the  U.S.and  his  name  became  sy- 
ionyraous  with  "Miss  Liberty."  But 
11  coins  outlast  their  owners,  and 
n 1967  the  "McDermott  nickel"  was 
.uctioned  to  Aubrey  Bebee  of  Omaha, 
ebraska.  for  the  caretaker's  fee  of 
>46,000. 

_n  1920  Sam  Brown  showed  up  at  the 
American  Numismatic  Association  con- 
tention with  the  first  known  1913 
lickel. He  had  five  of  them  and  want- 
id  $600  for  them  but  found  no  takers 
ue  to  their  unknown  past.  That  may 
)e  an  eyebrow  raiser  but  the  current 
ralue  of  $50,000  to  $100,000  for  the 
'.913' s is  more  startling. 

Authorization  for  the  liberty  nickel 
=nded  at  midnight  December  31,  1912. 
?or  50  days,  in  1913,  no  authorized 
lickel  was  minted.  The  new  Indian- 
ouffalo  design  was  in  the  wings  wait- 
ing to  be  introduced  in  1913. 

Dne  old-time  collector  expressed  his 
/iew,  and  many  other  collectors  have 
agreed.  "At  the  close  of  the  1912 
nintage  the  mint  authorities  had  not 
received  orders  to  use  the  new  buff- 
alo dies.  A new  liberty  die  was  made 
with  the  1913  date  and  from  this  die 
came  the  five  coins  in  question. 

A strong  factor  in  this  theory  is  the 
well-known  fact  tha.t  for  many  years, 
dealers  and  collectors  could  make 
deals  and  trades  with  the  mint  coin 
cabinet.  That  practice  has  since 
ceased . 

McDermott  said,  "I’ve  never  thrown 
out  the  theory  that  the  coins  were 
struck  from  old  dies  found  by  a 
guard  or  watchman  in  January  of  Feb- 
ruary of  1918." 


A guard  was  abruptly  fired  in  1918. 
Sam  Brown,  the  collector  who  failed 
to  sell  his  1913  nickels  at  the  ANA 
in  1920  was  an  employee  of  the  mint 
in  the  questionable  period. 


Numismatic  News  Photo* 


Brown  advertised  in  the  "The  Numis- 
matist" (off  icial  journal  of  the  ANA) 
in  1919  for  "proof  condition  1913 
nickels.  He  was  willing  to  pay  $500 
for  them.  The  following  month  the 
ad  was  repeated  but  the  price  was 
increased  to  $600  to  buy. 


Did  Brown  advertise  to  establish  a 
price  or  did  he  actually  purchase 
the  coins  that  he  could  not  sell. 
Neither  question  will  ever  be  ans- 
wered . 


ie  next  time  the  1913  nickels  came 
> the  attention  of  collectors  was 
1 the  early  twenties.  A Philadel- 
lia  stamp  dealer  put  the  five  li- 
;rtv  nickels  up  for  sale  along  with 
copper  buffalo  also  dated  1913. AH 
=■  the  coins  were  then  housed  in  a 
uecial  case,  and  the  price  tag  was 
3 000.  still  no  buyers. 


•fr 
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Edward  Holland  Robinsin  Green  pur- 
chased the  six  coins  in  1924.  He  is 
also  known  as  Colonel  Green.  The 
title,  colonel,  was  given  to  him  by 
the  governor  of  Texas  in  1910. Hetty 
Green,  his  mother,  was  the  "Witch  of 
Wall  Street."  She  stacked  up  $100 
million  while  living  in  the  slums  of 
New  York.  She  later  had  to  leave  the 
country  for  England  due  to  her  bus- 
iness deals.  When  she  died  in  1916, 
E.H.R.  started  his  trek  through  the 
Green  Jungle.  He  not  only  bought  i- 
tems  for  his  collection,  but  would 
purchase  the  whole  store , "lock, stock, 
and  barrel,"  if  he  had  the  whim. 

Green  hoarded  everything  he  bought. 
The  "in"collectors  at  the  time  knew 
that  the  five  liberty  nickels  would 
repose  in  his  collection  until  his 
death.  They  were  right  1 

In  the  1920's  a coin  dealer  from 
Texas, B. Max  Mehl,  started  a national 
advertising  campaign  offering  to  buy 
1913  liberty  head  nickels,  but  more 
important,  to  sell  his  coin  catalogs. 
The  deal  made  him  wealthy,  put  in- 
terest in  the  1913 'a,  and  brought 
out  thousands  of  fake  nickels. 


Aubrey  Bebee 


'he  generation  that  fought  in  World 
'ar  II  spent  hours,  as  kids,  looking 
or  the  1913  liberty  nickel.  No  one 
new,  except  the  very  wise,  that  all 
ive  were  owned  by  Green. 


In  1936  Green  died,  it  took  several 
armored  trucks  to  carry  hi3  "loot"to 
a Boston  bank  for  inventory.  Thou- 
sands of  ite  3 along  with  the  1913 
nickels  and  some  loose  $10,000  notes 
were  in  the  Inventory. 

B. J.  Johnson,  a coin  dealer,  who  spe- 
cialized in  wholesale  lots, tried  to 
sell  the  1913  coins  as  a set  for 
$3,500  with  no  luck  at  all.  Johnson 
then  broke  up  the  set. 

James  Randall  bought  the  copper  buf- 
falo, was  not  happy  with  it  and  sent 
it  back.  He  said,  r'The  1913  buffalo 
nickel  was  in  bronze  and  not  copper, 
it  was  type  1 (variety  description) 
and  a cast  piece."  When  he  was  asked 
about  returning  the  coin  after  pur- 
chase, he  stated:  "I  purchased  it 
along  with  the  entire  stock  of  pat- 
terns and  trial  pieces  from  the  ex- 
ecutors of  the  (Green)  estate.  As 
I had  made  my  bid  from  a written  de- 
scription, I felt  Justified  in  re- 
turning the  piece  for  a pro  rata  re- 
fund which  was  duly  received." 

Prior  to  the  breakup, Johnson  allowed 
the  Eric  P. Newman  Numismatic  Educat- 
ion Society  to  make  identifying  des- 
criptions of  the  five  liberty  coins. 
They  listed  one  of  the  coins  as  "br- 
illiant proof,"  one  as  "proof,"  two 
as  "dull  proof,"  and  one  as  "uncircu- 
lated." Other  identifiable  character- 
istics also  were  recorded. 

The  "brilliant  proof"  was  purchased 
by  Eric  P. Newman  along  with  the  qu- 
estionable buffalo  and  the  coin  case. 
The  liberty  coin  was  later  sold  and 
wound  up  in  the  Louis  Eliasberg  co- 
llection. That  is  the  only  complete 
collection  of'  date  and  mint  sets  of 
U.S.  coins.  It  took  Eliasberg,  who 
was  chairman  of  the  board  of'  Finance 
Company  of  America  in  Baltimore, and 
an  unknown  predecessor  more  than  70 
years  to  assemble  the  collection 
which  also  Is  noted  to  be  the  ulti- 
mate in  coin  condition.  The  brilliant 
proof  remains  in  the  collection. 

The  appraiser  of  the  Green  estate, F. 

C. C.Boyd,  purchased  one  of  the  proof 
coins,  and  the  other  three  were  sold 
through  the  coin  dealer, James  Kelly. 


J.  V.  McDermott 


— 
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Kelly  gold  one  coin  to  Dr.  C.A.Boldt 
for  $1,000,  while  J.V.  McDermott  and 

■ Fred  Olacn  paid  $900  each  for  theirs, 
the  price  difference  being  due  to  the’ 
condition  of  the  coins. 

i In  1944  the  estate  of  Fred  Olson  was 
auctioned  and  the  1913  liberty  nickel 
was  sold  to  King  Farouk  of  Egypt  for 
$3, 750. A few  years  later  King  Farouk 

J (last  of  the  kingly  spenders Ttried  to 

: sell  his  coin  through  the  Harmer  Ga- 
lleries with  no  success. The  coin  was 
transferred  to  B.Kax  Mehl  who  sold  it 
to  Edwin  M.Hydeman  for  $3,750. 

| Hydeman  started  to  break  up  his  col- 
lection In  I960.  In  1961  his  liberty 
was  put  up  for  auction  with  a reserve 
bid  of  $50,000.  The  highest  bid  for 
the  coin  was  $41,000  and  Hydeman  with- 
drew it  from  the  sale.  The  coin  is 
still  in  his  collection. 

In  1948  Dr.  Boldt  traded  his  1913  li- 
berty nickel  for  a collection  of  dou- 
ble eagles ($20  gold  coins).  The  coin 
was  reported  to  have  been  sold  for 
$2,350  to  a Mr.  Reynolds.  This  coin 
is  often  seen  on  display  but  is  dis- 
played by  George  Walton. 

King  Farouk  came  to  the  conclusion 
that  he  needed  another  1913  nickel 
in  his  collection.  In  1949  he  bought 
the  F.C.C.Boyd  coin  for  $2, 500.Fhrouk 
was  forced  to  abdicate  the  Egyptian 
throne  in  1952.  When  he  departed  the 
country, he  left  the  1913  behind  him. 

In  1954  his  collection  was  auctioned 
by  the  government  in  Cairo.  Sol 

Kaplan,  U.S.  coin  dealer,  purchased 
the  liberty  for  $3,900  and  brought  it 
back  to  the  U.S.  Mrs. Henry  Norweb  has 
that  coin  in  her  collection. 

J.V.  McDermott  was  a coin  dealer  and 
claimed  South  Milwaukee  as  his  home. 

Much  of  the  time  he  wasn't  there. 

"Mac"  and  "Betts"  traveled  all  over 
the  United  States  displaying  the  1913 
and  dealing  in  coins.  Every  now  and 
then  someone  would  want  to  know, 

"What  happened  to  Mac?" 

One  time  he  had  to  send  a letter  to 
one  of  the  numismatic  publications 
to  explain  himself. 

"The  wife  and  I have  Just  been  bum- 
min' around  the  country, mainly  South. 

Tried  to  get  the  wife  to  settle  down 
in  Texas.  But  it  seems  that  if  she 


gets  over  50  miles  away  from  South 
M ilv;aukee , she  thinks  she  is  out  of 
the  U.S. 

Mac  did  his  business  by  mall  and  in 
person.  If  asked  about  the  coin  bus- 
iness, he  would  nor  ally  say,"i  still 
have  two  or  three  coins  left  that  I 
suppose  i'll  auction  off  one  of  these 
fine  days.  If  I can  settle  down  long 
enough  to  list  them." 

Mac  usually  set  up  his  personal"coin 
court"  at  the  end  of  the  libation  pa- 
lace which  was  nea  est  to  the  bourse 
room  of  a coin  convention  (bourse  in 
coin  lingo  is  the  buy  and  sell  area). 
Here  he  would  tell  his  tales, sell  his 
coins,  and  slide  his  plastic-covered 
1913  across  the  bar  to  be  seen.  Be 
you  a stranger,  friend  or  foe,  you 

could  always  see  "Mac's  nickel." 

McDermott,  with  his  showmanship, must 
have  added  at  least  $35,000  to  the 
value  of  the  1913  liberty  nickels. 
The  other  nickels  are  usually  tucked 
away  in  vaults  waiting  for  the  price 
to  get  right. 

Many  a convention  chairman  has  been 
startled  to  open  a letter  from  Mac 
and  find  the  plastic-cased  1913.  "To 
display  at  the  show"  would  be  the  me- 
ssage. Sometimes  it  would  be  register- 
ed and  sometimes  not. 

J.V.  McDermott  lived  to  be  68, he  died 
in  South  Milwaukee  on  Sept.  29,1 966. 
He  was  a "loner"  with  no  close  rela- 
tives and  was  survived  by  his  wife 
"Betts."  He  paid  $900  for  the  care- 
taker's right  to  show  his  1913  lib- 
erty and  had  a million  dollars  worth 
of  fun  with  the  coin. 

The  nickel?  It  was  listed  as  Lot  2241 
in  the  auction  held  at  the  ANA  Conven- 
tion in  Miami  Beach,  Florida  in  1967. 

The  auctioneer?  None  other  than 
James  Kelly  who  had  sold  the  coin 
to  McDermott  in  1942. 

The  auction  room  was  "standing  room 
only"  for  more  than  an  hour  before 
the  sale.  The  overflow  crowd  plugged 
up  the  entrance  and  hallway  leading 
to  the  room.  Finally  lot  2241  came 
up  for  bid. 

Kelly  picked  up  the  coin  holder  and 
said, "Ladies  and  gentlemen,  we  are  go- 
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ing  to  start  the  bidding  on  the  1931 
nickel."  The  crowd  laughed  at  the 
error  in  the  date. Kelly  went  on, "You 
know  that  would  be  more  rare  than  the 
1913  because  they  didn't  make  a 1931 
nickel. " 

1 (NOTE:  No  1931  nickels  were  made  in 

Philadelphia  - which  would  be  coins 
Without  a mint  mark  - nickels  were 
Dade  in  San  Francisco  in  1931  but  are 
galled  1931S). 

Bidding  for  the  1913  started  at 
$38,000.  Mail  bids  had  been  received 
for  $32,500,  $37,500,  and  $42,000. 

Several  lesser  bids  in  the  $10,000 
and  $25,000  range  also  had  been  re- 
ceived. 

The  bidding  went  from  38  to  40  to  42 
io  44  to  45  and  the  final  bid  of 
(46  ,000  was  made  by  Aubrey  Bebee.The 
auction  was  not  hurried.  When  the 
3uccesspul  bid  had  been  completed, 
the  crowd  pushed  forward  to  get  pic- 
tures and  collect  autographs  on  their 
auction  catalogs.  This  delay  lasted  j 
a good  ten  minutes.  Later  the  check 
and  the  coin  went  on  display  far  those 
that  had  missed  the  show.  History 
lad  been  made  with  $46,000  for  the 
soin.  (This  held  up  as  a record  price 
mtil  197°  when  an  1804  silver  dollar 
brought  $77,500.) 

Today  most  of  the  principles  are  gone.' 

3etts  McDermott  died  in  Lubbock, Texas 
a few  months  after  the  auction.  She 
aad  worked  two  years  in  liquidating 
the  estate  which  ran  into  six  figures. 

Tames  Kelly,  President  of  Paramount 
International  Coin  Corp.,and  an  auc- 
tioneer who  had  handled  every  coin 
type  made  in  the  U.S.  except  the  1804 
Jollar)  died  December  27,  1969. 

Cach  in  turn  is  a caretaker  and  not 
m owner  of  a coin.  Aubrey  and  Ade- 
line Bebee,  coin  dealers  in  Omaha, 
lab.,  remain  to  tell  the  tale  of  the 
L913  liberty  head  nickels.  A3  many 
::imes  as  Bebee  has  displayed  the  coin 
since  i967.it  persists  in  being  bill- 
ed as  "Mac's  nickel." 


The  Tale  of  Mac's  Nickel"  was  reprin- 
ted through  the  courtesy  of  APPLETON 
POST- CRESCENT.  » 


Future  Events 

Mar°h  19  - Green  Bay  - Racine 
, 26  - Waukesha 

April  9 - Beaver  Dam 

16  - Appleton 

23 

28-30  - Central  States  (Milwaukee) 

May  7 - Monroe 
14  - Wausau 
1 21  - Oshkosh 

28 

June  4 - Marshfield 

10-11  - MADISON  N.O.W. 

18  - 

25  - 

Auk.  6 - 
13  - 

15-19  - A.N.A. 

20  - Baraboo 
27 

Sept.  3 - Oconomowoc 

10  - 

17  - 

23-24  - Milwaukee 

Oct.  1 - 
8 - 
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".TIAT  OTHERS  SAY 


Everyone  who  collects  can  {rive  reasons 
for  his  acquisitive  nature,  some  of 
rtiich  have  psychological  overtones. 
Put  psychiatrists  say  that  collectors 
oarely  comprehend  what  really  makes 
ihem  tick,  and  that  for  every  consc- 
Lous  motivation  to  collect  there  is 
Likely  to  be  an  equally  strong,  often 
itronger,  hidden  compulsion  also  at 
fork. 

People  generally  display  their  first 
3trong  collecting  tendency  at  about 
the  age  of  six,  with  their  interest 
peaking  two  to  five  years  later. Dur- 
ing this  period , authorities  estimate, 
) out  of  10  children  keep  some  kind 
if  collection,  regardless  of  their 
jconomlc  status,  cultural  background, 
or  social  sophistication.  In  his  most 
active  year,  it  is  not  uncommon  for  a 
youngster  to  maintain  a dozen  or  more 
different  collections.  According  to  a 
Btudy  Walter  Nelson  Durost,a  psychol- 
ogist, made  for  Columbia  University, 
"Children  who  collect  tend  to  be  of 
iigher  intelligence  than  noncollect- 
ors (and)  brighter  children  tend  to 
collect  more  things  more  systematica- 
lly" than  those  with  normal  IQ's.  But 
IQ  does  not  seem  to  influence  what 
children  collect. 

Psychiatrists  theorize  that  children 
often  use  their  collections  subcons- 
ciously as  a means  of  coping  with 
worries  they  experience  in  preado- 
lescence. "Children  of  that  age  feel 
relatively  helpless  and  inconsequen- 
tial - they  know  they  don't  take  up 
such  space  in  the  world,"  explains 
Dr.  Jordan  M.  Scher,  Director  of  the 
Chicago  Psychiatric  Foundation  and 
Ontoanalytic  Institute.  "With  coll- 
ections, they  can  develop  a little 
domain  that  is  all  theirs  and,  in  a 
sense,  expand  the  territory  they  oc- 
cupy. 

"Most  children  stop  collecting  when 
they  go  into  adolescence"  says  Dr. 
Ner  Littner  of  Chicago's  Institute 
for  Psychoanalysis.  After  that, the 
collecting  urge  may  be  satisfied  in 
sore  subtle  ways.  A man  may "collect" 
n one y,  possessions,  and  professional 
achievements,  while  a woman  may  form 
symbolic  collections  of  children, ce- 
lebrity guests,  or  charitable  causes. 


L„;  -,  2 “UU-LLS»  aJter  a period  that 

7 JaS!vfor  years» return  to  collect- 
-ng  in  the  conventional  sense.  and 
•ursue  3 1 with  a zeal  unknown  to  most 
children. 

- WORLD  BOCK  ENCYCLOPEDIA  1971 


NUMISMATISTS  OF  WISCONSIN 
OFFICERS 


James  Medd,  President  - Green  Bay 

Richard  Anderson,  Vice  President  - 
Menasha 

Mike  Segersin,  Secretary- Treasurer 
1159  Day  Street 
Green  Bay,  Wis.  54303 


BOARD  OF  GOVERNORS 


Jim  Kroepfl,  Lake  Tomahawk 
Clifford  Manthe,  Tomah 
Gordon  Gill,  Madison 
Roy  Miller,  Racine 
Art  Zoellner,  Marshfield 
Gale  Highsmith,  Milwaukee 
Tom  Fruit,  Green  Bay 
Floyd  Janney,  Waukesha 
Virgil  Jackson  - Beaver  Dam 
Clifford  Mishler  - Iola 
Ray  Phillips  - Green  Bay 
Fred  Voecks  - Appleton 
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CHANGE  YOUR  PLACE  OF  RESIDENCE?  SEND 
A NEW  ADDRESS  TO  MIKE  SEGERSIN  TODAY'. 


